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Item 2.02 Results of Operations and Financial Condition.

On November 12, 2024, Silvaco Group, Inc issued a press release announcing its financial results for the fiscal quarter ended September 30, 2024, and posted to its website supplemental financial information in connection therewith.
Copies of the press release and supplemental financial information are attached as Exhibits 99.1 and 99.2 to this Current Report on Form 8-K and are incorporated by reference herein.

The information furnished under this Item 2.02 and in the accompanying Exhibits 99.1 and 99.2 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act regardless of any general incorporation language in such filing, unless expressly incorporated by specific reference in such
filing.

Item 9.01 Financial Statements and Exhibits.
(a) Financial Statements of Business Acquired.
Not applicable.
(b) Pro Forma Financial Information.
Not applicable.
(c) Shell Company Transactions.
Not applicable.

(d) Exhibits.

Exhibit No. Description
99.1 Press release issued by Silvaco Group, Inc. dated November 12, 2024
99.2 Supplemental Financial Information of Silvaco Group, Inc., dated November 12, 2024

104 Cover page interactive data file (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
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Date: November 12, 2024 By: /s/ Babak Taheri

Dr. Babak Taheri
Chief Executive Officer



Exhibit 99.1

Silvaco Reports Third Quarter 2024 Financial Results

Expanded TCAD and digital twin modeling platform to planar CMOS, FinFET and advanced CMOS technologies
Signed 14 new customers as well as expanded our relationship with several existing customers across key markets including power, automotive, memory, foundry, and display.
In the first week of Q4, received a $5.0 million follow-on order for FTCO™ digital-twin modeling product from a strategic memory customer
SANTA CLARA, Calif. - November 12, 2024 -- Silvaco Group, Inc. (Nasdaq: SVCO) (“Silvaco” or the “Company”), a provider of TCAD, EDA software, and SIP solutions that enable innovative semiconductor
design and digital twin modeling through Al software and automation, today announced its third quarter 2024 results.

"Our strategic focus on driving innovation through Al-enabled semiconductor design for advanced CMOS geometries and power semiconductors, which includes digital twin modeling, positions us well for long-
term growth” said Dr. Babak Taheri, Silvaco’s Chief Executive Officer. Dr. Taheri continued “We believe our strong business fundamentals and innovative product lines will continue to drive our customer
momentum and growth trajectory.”

Commenting on the financial results and outlook, Ryan Benton, Silvaco’s Chief Financial Officer, added, “While Q3 revenues were impacted by the shift of a substantial $5.0 million order received in the first week
of Q4, we remain confident in our ability to achieve our revised full-year financial targets due to strong customer demand. We expect to regain momentum and execute on our long-term strategy by expanding our
footprint across the key end markets as well as executing on the right strategic inorganic opportunities.”

Business Highlights

¢ Acquired 14 new customers representing 14% of bookings and 11% of revenue for Q3.

¢ Expanded Victory TCAD and Digital Twin Modeling Platform to Planar CMOS, FinFET and advanced CMOS technologies. Newly released TCAD platform has been utilized by a strategic customer for
the past few years and is now available for broad market adoption.

* Appointed Candace Jackson as SVP, General Counsel and Corporate Secretary.
* Silvaco was added to the Russell 2000%, Russell 3000®, and Russell Microcap® indexes in September 2024.
* Achieved ISO9001 Certification of our TCAD, EDA, and IP Products in October 2024.

In the first week of Q4, received a $5.0 million follow-on order for FTCO™ digital-twin modeling product from a strategic memory customer. This order extends the footprint of our FTCO™ product line and
further validates our strategic focus on this unique technology.



Third Quarter 2024 Financial Results
GAAP Financial Results

¢ Revenue of $11.0 million, down 27% year-over-year and down 27% quarter-over-quarter impacted by the shift of the $5.0 million order received in the fourth quarter and the delay in certain orders
principally from China.
o TCAD revenue of $6.5 million, down 18% year-over-year.
e EDA revenue of $2.6 million, down 42% year-over-year.
o SIP revenue of $1.8 million, down 26% year-over-year.
¢ GAAP gross profit and GAAP gross margin were $8.2 million and 75%, respectively, which includes the impact of $313,000 stock-based compensation expense and $249,000 amortization of purchased
intangibles, down from $12.7 million and 85% year over year.
¢ GAAP net loss of $(6.6) million, compared to a GAAP net income of $1.4 million in Q3 2023.
¢ GAAP basic and diluted net loss per share of $(0.23).
*  As of September 30, 2024, cash and cash equivalents and marketable securities totaled $100.4 million.

Key Operating Indicators and Non-GAAP Financial Results:

¢ Gross bookings were $9.9 million, down 21% year-over-year.

¢ As of September 30, 2024, remaining performance obligation balance of $32.6 million, 48% of which is expected to be recognized as revenue in the next 12 months.
*  Non-GAAP gross profit and non-GAAP gross margin were $8.7 million and 80%, respectively, down from $12.7 million and 85% year over year.

¢ Non-GAAP net loss of $(1.8) million, compared to Non-GAAP net income of $2.3 million in Q3 2023.

*  Non-GAAP diluted net loss per share of $(0.06).

For a discussion of the non-GAAP metrics presented in this press release, as well as a reconciliation of non-GAAP metrics to the nearest comparable GAAP metric, see “Discussion of Non-GAAP Financial
Measures” and “GAAP to Non-GAAP Reconciliation” in the accompanying tables below.

Supplementary materials to this press release, including our third quarter 2024 financial results, can be found at https://investors.silvaco.com/financial-information/quarterly-results.



Fourth Quarter and Full Year 2024 Financial Outlook
As of November 12, 2024, Silvaco is providing guidance for its fourth quarter of 2024 and its full-year 2024, which represents Silvaco’s current estimates on its operations and financial results. The financial
information below represents forward-looking financial information and in some instances forward-looking, non-GAAP financial information, including estimates of non-GAAP gross margin and non-GAAP
operating income. GAAP gross margin is the most comparable GAAP measure to non-GAAP gross margin, and GAAP operating income is the most comparable GAAP measure to non-GAAP operating income.
Non-GAAP operating income differs from GAAP operating income in that it excludes items such as certain transaction-related costs, IPO preparation costs, estimated acquisition-related litigation claims and costs,
stock-based compensation, amortization of acquired intangible assets, impairment charges and executive severance costs. Silvaco is unable to predict with reasonable certainty the ultimate outcome of these
exclusions without unreasonable effort. Therefore, Silvaco has not provided guidance for GAAP gross margin or GAAP operating income or a reconciliation of the forward-looking non-GAAP gross margin or non-
GAAP operating income guidance to GAAP gross margin or GAAP operating income, respectively. However, it is important to note that these excluded items could be material to our results computed in
accordance with GAAP in future periods.
Based on current business trends and conditions, the Company expects for fourth quarter 2024 the following:

¢ Gross bookings in the range of $18.5 million to $21.5 million, which would represent a 19% to 38% increase from the fourth quarter of 2023.

* Revenue in the range of $18.1 million to $21.2 million, which would represent a 45% to 70% increase from the fourth quarter of 2023.

¢ Non-GAAP gross margin to be in the range of 85% to 87%, increased from 79% in the fourth quarter of 2023.

¢ Non-GAAP operating income in the range of $2.6 million to $5.6 million, increased from the loss of $1.6 million in the fourth quarter of 2023.
For full year 2024, the Company expects:

¢ Gross bookings of $64.0 million to $67.0 million, which would represent a 10% to 15% increase from 2023.
¢ Revenue of $60.0 million to $63.0 million, which would represent a 11% to 16% increase from 2023.
¢ Non-GAAP gross margin to be in the range of 85% to 87%, increased from 83% in 2023.

*  Non-GAAP operating income of $5.0 million to $8.0 million, which would represent a 14% to 82% increase from 2023.



Q3 2024 Conference Call Details

A press release highlighting the Company’s results along with supplemental financial results will be available at https:/investors.silvaco.com/ along with an earnings presentation to accompany management’s
prepared remarks on the day of the conference call, after market close. An archived replay of the conference call will be available on this website for a limited time after the call. Participants who want to join the
call and ask a question may register for the call here to receive the dial-in numbers and unique PIN.

Date: Tuesday, November 12, 2024
Time: 5:00 p.m. Eastern time
Webcast: Here (live and replay)

About Silvaco

Silvaco is a provider of TCAD, EDA software, and SIP solutions that enable semiconductor design and digital twin modeling through Al software and innovation. Silvaco’s solutions are used for semiconductor and
photonics processes, devices, and systems development across display, power devices, automotive, memory, high performance compute, foundries, photonics, internet of things, and 5G/6G mobile markets for
complex SoC design. Silvaco is headquartered in Santa Clara, California, and has a global presence with offices located in North America, Europe, Brazil, China, Japan, Korea, Singapore, and Taiwan.

Safe Harbor Statement

This press release contains forward-looking statements based on Silvaco's current expectations. The words “believe”, “estimate”, “expect”, “intend”, “anticipate”, “plan”, “project”, “will”, and similar phrases as
they relate to Silvaco are intended to identify such forward-looking statements. These forward-looking statements reflect the current views and assumptions of Silvaco and are subject to various risks and
uncertainties that could cause actual results to differ materially from expectations.

These forward-looking statements include but are not limited to, statements regarding our future operating results, financial position, and guidance, our business strategy and plans, our objectives for future
operations, our development or delivery of new or enhanced products, and anticipated results of those products for our customers, our competitive positioning, projected costs, technological capabilities, and plans,
and macroeconomic trends.

A variety of risks and factors that are beyond our control could cause actual results to differ materially from those in the forward-looking statements including, without limitation, the following: (a) market
conditions; (b) anticipated trends, challenges and growth in our business and the markets in which we operate; (c) our ability to appropriately respond to changing technologies on a timely and cost-effective basis;
(d) the size and growth potential of the markets for our software solutions, and our ability to serve those markets; (e) our expectations regarding competition in our existing and new markets; (f) the level of demand
in our customers’ end markets; (g) regulatory developments in the United States and foreign countries; (h) changes in trade policies, including the imposition of tariffs; (i) proposed new software solutions, services
or developments; (j) our ability to attract and retain key management personnel; (k) our customer relationships and our ability to retain and expand our customer relationships; (1) our ability to diversify our
customer base and develop relationships in new markets; (m) the strategies, prospects, plans, expectations, and objectives of management for future operations; (n) public health crises, pandemics, and epidemics
and their effects on our business and our customers’ businesses; (0) the impact of the current conflicts between Ukraine and Russia and Israel and Hamas and the ongoing trade disputes among the



United States and China on our business, financial condition or prospects, including extreme volatility in the global capital markets making debt or equity financing more difficult to obtain, more costly or more
dilutive, delays and disruptions of the global supply chains and the business activities of our suppliers, distributors, customers and other business partners; (p) changes in general economic or business conditions or
economic or demographic trends in the United States and foreign countries including changes in interest rates and inflation; (q) our ability to raise additional capital; (r) our ability to accurately forecast demand for
our software solutions; (s) our expectations regarding the outcome of any ongoing litigation; (t) our expectations regarding the period during which we qualify as an emerging growth company under the JOBS Act
and as a smaller reporting company under the Exchange Act; (u) our expectations regarding our ability to obtain, maintain, protect and enforce intellectual property protection for our technology; (v) our status as a
controlled company; and (w) our use of the net proceeds from our initial public offering.

It is not possible for us to predict all risks, nor can we assess the impact of all factors on our business or the extent to which any factor, or combination of factors, may cause actual results or outcomes to differ
materially from those contained in any forward-looking statements we may make. Accordingly, you should not rely on any of the forward-looking statements. Additional information relating to the uncertainty
affecting the Silvaco’s business is contained in Silvaco’s filings with the Securities and Exchange Commission. These documents are available on the SEC Filings section of the Investor Relations section of
Silvaco’s website at http://investors.silvaco.com/. These forward-looking statements represent Silvaco’s expectations as of the date of this press release. Subsequent events may cause these expectations to change,
and Silvaco disclaims any obligations to update or alter these forward-looking statements in the future, whether as a result of new information, future events or otherwise.

Discussion of Non-GAAP Financial Measures

We use certain non-GAAP financial measures to supplement the performance measures in our consolidated financial statements, which are presented in accordance with GAAP. These non-GAAP financial
measures include non-GAAP gross profit, non-GAAP gross margin, non-GAAP operating expenses, non-GAAP operating income (loss), non-GAAP operating margin, non-GAAP net income (loss), and non-
GAAP net income (loss) per share. We use these non-GAAP financial measures for financial and operational decision-making and as a means to assist us in evaluating period-to-period comparisons.

We define non-GAAP gross profit and non-GAAP gross margin as our GAAP gross profit and GAAP gross margin adjusted to exclude certain costs, including stock-based compensation and amortization of
acquired intangible assets. We define non-GAAP operating expenses, non-GAAP operating income (loss), and non-GAAP operating margin as our GAAP operating expenses, GAAP operating income (loss), and
GAAP operating margin, in each case, adjusted to exclude certain costs, including certain transaction-related costs, IPO preparation costs, estimated acquisition-related litigation claims and costs, stock-based
compensation, amortization of acquired intangible assets, impairment charges, and executive severance costs. We define non-GAAP net income (loss) as our GAAP net income (loss) adjusted to exclude certain
costs, including certain transaction-related costs, IPO preparation costs, estimated acquisition-related litigation claims and costs, stock-based compensation, amortization of acquired intangible assets, impairment
charges, executive severance costs, change in fair value of contingent consideration, foreign exchange (gain) loss, loss on extinguishment of debt, and the income tax effect on non-GAAP items. Our non-GAAP net
income (loss) per share is calculated in the same way as our non-GAAP net income (loss), but on a per share basis. We monitor non-GAAP gross profit, non-GAAP gross margin, non-GAAP operating expenses,
non-GAAP operating income (loss), non-GAAP operating margin, non-GAAP net income (loss) and non-GAAP net income (loss) per share as non-GAAP financial measures to supplement the financial
information we present in accordance with GAAP to provide investors with additional information regarding our financial results.



Certain items are excluded from our non-GAAP gross profit, non-GAAP gross margin, non-GAAP operating expenses, non-GAAP operating income (loss), non-GAAP operating margin, non-GAAP net income
(loss) and non-GAAP net income (loss) per share because these items are non-cash in nature or are not indicative of our core operating performance and render comparisons with prior periods and competitors less
meaningful. We adjust GAAP gross profit, GAAP gross margin, GAAP operating expenses, GAAP operating income (loss), GAAP operating margin, and net income (loss) for these items to arrive at non-GAAP
gross profit, non-GAAP gross margin, non-GAAP operating expenses, non-GAAP operating income (loss), non-GAAP operating margin, and non-GAAP net income (loss) because these amounts can vary
substantially from company to company within our industry depending upon accounting methods and book values of assets, capital structure and the method by which the assets were acquired. By excluding certain
items that may not be indicative of our recurring core operating results, we believe that non-GAAP gross profit, non-GAAP gross margin, non-GAAP operating expenses, non-GAAP operating income (loss), non-
GAAP operating margin, non-GAAP net income (loss) and non-GAAP net income (loss) per share, provide meaningful supplemental information regarding our performance.

We believe these non-GAAP financial measures are useful to investors and others because they allow for additional information with respect to financial measures used by management in its financial and
operational decision-making and they may be used by our institutional investors and the analyst community to help them analyze our financial performance and the health of our business. However, there are a
number of limitations related to the use of non-GAAP financial measures, and these non-GAAP measures should be considered in addition to, not as a substitute for or in isolation from, our financial results
prepared in accordance with GAAP. Other companies, including companies in our industry, may calculate these non-GAAP financial measures differently or not at all, which reduces their usefulness as comparative
measures.



SILVACO GROUP, INC.

CONDENSED CONSOLIDATED BALANCE SHEETS
(Unaudited, in thousands except share and par value amounts)

ASSETS
Current assets:
Cash and cash equivalents

Short-term marketable securities

Accounts receivable, net
Contract assets, net

Prepaid expenses and other current assets

Deferred transaction costs
Total current assets
Long-term assets:
Property and equipment, net

Operating lease right-of-use assets, net

Intangible assets, net
Goodwill

Long-term portion of contract assets, net

Other assets
Total long-term assets
Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:
Accounts payable

Accrued expenses and other current liabilities

Accrued income taxes
Deferred revenue, current

Operating lease liabilities, current

Related party line of credit

Vendor financing obligation, current

Total current liabilities

Long-term liabilities:

Deferred revenue, non-current
Operating lease liabilities, non-current
Vendor financing obligation, non-current

Other long-term liabilities
Total liabilities

Commitments and contingencies

Stockholders' equity:

Preferred stock, $0.0001 par value; 10,000,000 shares authorized, no shares issued and outstanding as of September 30, 2024; no shares authorized as of December 31, 2023
Common stock, $0.0001 par value; 500,000,000 shares authorized; 26,294,217 shares issued and outstanding as of September 30, 2024; 25,000,000 shares authorized; 20,000,000 shares issued and outstanding

as of December 31, 2023
Additional paid-in capital

(Accumulated deficit) Retained earnings
Accumulated other comprehensive loss
Total stockholders' equity
Total liabilities and stockholders' equity

September 30, 2024 December 31, 2023
26,606 $ 4421
73,782

5,037 4,006
9,949 8,749
3215 2,549
— 1,163
118,589 20,888
843 591
2,045 1,963
4,660 342
9,026 9,026
9,456 6,250
1,836 1,825
27,866 19,997
146,455 § 40,885
4,197 $ 2,495
23,309 10,255
2,445 1,626
7,784 7,882
855 735
— 2,000
1,853 —
40,443 24,993
3,241 5,071
1172 1,198
2,738 —
211 221
47,805 31,483
3 2
132,244 —
(32,169) 11,392
(1,428) (1,992)
98,650 9,402
146,455  $ 40,885




SILVACO GROUP, INC.
CONDENSED CONSOLIDATED STATEMENTS OF (LOSS) INCOME
(Unaudited, in thousands except share and per share amounts)

Revenue:
Software license revenue
Maintenance and service
Total revenue
Cost of revenue
Gross profit
Operating expenses:
Research and development
Selling and marketing
General and administrative
Estimated litigation claim
Total operating expenses
Operating (loss) income
Loss on debt extinguishment
Interest income

Interest and other (expense) income, net
(Loss) income before income tax provision

Income tax provision
Net (loss) income

(Loss) earnings per share attributable to common stockholders:

Basic and diluted

Weighted average shares used in computing per share amounts:

Basic and diluted

Three Months Ended September 30,

Nine Months Ended September 30,

2024 2023 2024 2023
$ 6,840 $ 11,083 $ 30,121 $ 30,593
4,132 3,861 11,700 11,167
10,972 14,944 41,821 41,760
2,786 2274 9,620 6,672
3,186 12,670 32,201 35,088
4,134 3,289 15,457 9,833
3,834 3,139 14,317 8,874
7,128 4,500 30,042 13,311
392 = 15,088 -
15,488 10,928 74,904 32,018
(7,302) 1,742 (42,703) 3,070
_ _ (718) —
1217 1 1,899 4
(278) 37 (832) (535)
(6,363) 1,780 (42,354) 2,539
188 332 1,207 608
B (6,551) $ 1448 3 43.561) $ 1,931
$ 0.23) $ 007 $ 1.77) $ 0.10
29,048,080 20,000,000 24,633,030 20,000,000




SILVACO GROUP, INC.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited, in thousands)

Cash flows from operating activities:
Net (loss) income

Adjustments to reconcile net (loss) income to net cash (used in) provided by operating activities:

Depreciation and amortization
Stock-based compensation expense
Provision for credit losses
Estimated litigation claim
Loss on debt extinguishment
Accretion of discount on marketable securities, net
Change in fair value of contingent consideration
Changes in operating assets and liabilities:
Accounts receivable
Contract assets
Prepaid expenses and other current assets
Other assets
Accounts payable
Accrued expenses
Accrued income taxes
Deferred revenue
Other current liabilities
Other long-term liabilities
Net cash (used in) provided by operating activities
Cash flows from investing activities:
Purchases of marketable securities
Maturities of marketable securities
Purchases of property and equipment
Net cash used in investing activities
Cash flows from financing activities:
Proceeds from initial public offering, net of underwriting fees
Proceeds from issuance of convertible note, net of debt issuance costs
Proceeds from loan facility
Repayment of loan facility
Repayment of 2022 line of credit
Deferred transaction costs
Contingent consideration
Payments of vendor financing obligation
Net cash provided by (used in) financing activities
Effect of exchange rate fluctuations on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents, beginning of period
Cash and cash equivalents, end of period

Nine Months Ended September 30,

2024 2023

43,561) $ 1,931
903 456
24,388 —
154 198
15,088 —
718 —
(905) =
(18) 332
(1,336) (443)
(4,479) (4,560)
(479) 183
(12) —
1,022 (404)
(2,396) 402
836 475
(1,887) 1,497
1,288 869

9 (605)
(10,667) 331
(81,608) —
9,000 =
(344) (215)
(72,952) (215)
106,020 —
4,852 —
4,250 =
(4,250) —
(2,000) —
(2,649) (33)
(74) (986)
(600) —
105,549 (1,019)
255 (262)
22,185 (1,165)
4421 5478
26,606 $ 4313




Revenue by Product Line:
TCAD
EDA
1P

Total revenue

Revenue Item Category:
Software license revenue
Maintenance and service

Total revenue

SILVACO GROUP, INC.

REVENUE
(Unaudited, in thousands)
2023 2024
Q1 Q2 Q3 Q4 Year Q1 Q2 Q3
62 % 62 % 52 % 62 % 59 % 66 % 69 % 59 %
29 % 20 % 31 % 22 % 26 % 30 % 20 % 24 %
9 % 18 % 17 % 16 % 15 % 4 % 11 % 17 %
100 % 100 % 100 % 100 % 100 % 100 % 100 % 100 %
75 % 71 % 74 % 70 % 73 % 77 % 74 % 62 %
25 % 29 % 26 % 30 % 27 % 23 % 26 % 38 %
100 % 100 % 100 % 100 % 100 % 100 % 100 % 100 %




GAAP Cost of revenue

Less: Stock-based compensation

Less: Amortization of acquired intangible assets
Non-GAAP Cost of revenue

GAAP Gross profit

Add: Stock-based compensation

Add: Amortization of acquired intangible assets
Non-GAAP Gross profit
GAAP Research and development

Less: Stock-based compensation

Less: Amortization of acquired intangible assets
Non-GAAP Research and Development

GAAP Sales and marketing
Less: Stock-based compensation
Less: IPO preparation costs
Non-GAAP Sales and marketing
GAAP General and administrative
Le:
Less: Acquisition-related estimated litigation claim and legal costs

ss: Stock-based compensation
Less: IPO preparation costs
Non-GAAP General and administrative

GAAP Estimated litigation claim
Less: Acquisition-related estimated litigation claim and legal costs
Non-GAAP Estimated litigation claim

GAAP Operating expenses
Less: Stock-based compensation
Less: Acquisition-related estimated litigation claim and legal costs
Less: TPO preparation costs
Less: Amortization of acquired intangible assets

Non-GAAP Operating expenses

GAAP (Loss) income from operations
Add: Stock-based compensation
Add: Acquisition-related estimated litigation claim and legal costs
Add: IPO preparation costs
Add: Amortization of acquired intangible assets
Non-GAAP (Loss) income from operations

GAAP Net (loss) income
Add: Stock based compensation expense
Add: Amortization of acquired intangible assets
Add: Acquisition-related estimated litigation claim and legal costs
Add: IPO preparation costs
Add: Loss on debt extinguishment
Add: Change in fair value of consideration
Add: Foreign exchange (gain) loss
Add: Income tax effect of non-GAAP adjustment
Non-GAAP Net (loss) income

GAAP Net (loss) income per share:
Basic and diluted:

Non-GAAP Net (loss) income per share:
Basic :

Diluted:

Weighted average shares used in GAAP and non-GAAP net (loss) income per share:

Basic:
Diluted:

SILVACO GROUP, INC.
GAAP to Non-GAAP Reconciliation

(Unaudited, in thousands except per share amounts)

Three Months Ended

Nine Months Ended

9/30/2024 9/30/2023 9/30/2024 9/30/2023
2,786 $ 2274 § 9620 S 6,672
(313) — (2,780) —
(249) — (498) —
2224 $ 2274 $ 6342 S 6,672
8,186 $ 12,670 § 32201 S 35,088
313 — 2,780 —
249 498
8,748 § 12,670 S 35479 § 35,088
4134 $ 3289 8 15457 S 9,833
(491) — (4,556) —
(46) (82) (163) (257)
3597 § 3207 S 10,738 S 9,576
3834 8 3139 s 14317 § 8,874
(379) — (3,931) —

(178)
3455 S 3139 S 10,208 S 8,874
7,128 $ 4500 § 30042 § 13311
(1,376) — (13,121) —
(1,491) (723) (4,106) (1,192)
— (197) (695) (1,176)
4261 $ 3,580 S 12,120 S 10,943
392§ — s 15088 S —

(392) (15,088)
15488 § 10928 § 74904 32,018
(2,246) — (21,608) —
(1,883) (723) (19,194) (1,192)
— (197) (873) (1,176)
(46) (82) (163) (257)
11313 § 9,926 S 33,066 S 29,393
(1302) $ 1742 $ (42,703) $ 3,070
2,559 — 24,388 =
1,883 723 19,194 1,192
— 197 873 1,176
295 82 661 257
(2,565) $ 2744 $ 2413 § 5,695
(6,551) $ 1448 $ 43,561) $ 1,931
2,559 — 24,388 —
295 82 661 257
1,883 723 19,194 1,192
= 197 873 1,176
— — 718 —
— ©) (18) 332
174 (77) 418 338
(189) (38) (265) (142)
(1,829) $ 2,326 S 2,408 S 5,084
0.23) S 007 § 177§ 0.10
(0.06) S 012§ 0.10 S 0.25
(0.06) S 012 § 0.09 § 0.25
29,048,080 20,000,000 24,633,030 20,000,000
29,048,080 20,000,000 26,244,892 20,000,000
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Key Takeaways

.

Reported strong TCAD revenues driven by 14 new customers representing 10% of
bookings and 10% of revenue for Q3.

Expanded Victory TCAD and Digital Twin Modeling Platform to Planar CMOS, FinFET and
Advanced CMOS Technologies. Newly released TCAD platform has been utilized by a
strategic customer for the past few years and is now available for broad market adoption.
Appointed Candace Jackson as SVP, General Counsel and Corporate Secretary.

Silvaco was added to the Russell 2000%, Russell 3000%, and Russell Microcap® indexes
in September 2024,

Achieved 1509001 Certification of our TCAD, EDA, and IP Products in October 2024.

+ In the first week of Q4, received a $5.0 million follow-on order for FTCO™ digital-twin
medeling product from a strategic memory customer.

.

Q3'24 Other Financial Highlights

+ Revenue of $11.0 million, down 27% year-over-year, seasonally down 27% quarter-over-
quarter.

+ TCAD revenue of $6.5 million, down 18% year-over-year.

+ EDA revenue of $2.6 million, down 42% year-over-year.

+ SIP revenue of $1.8 million, down 26% year-over-year.
GAAP gross profit and GAAP gross margin were $8.2 million and 75%, respectively, which
includes the impact of $313,000 stock-hased compensation and $249,000 amortization
of purchased intangibles, down from $12.7 million and 85% year over year.
GAAP operating expenses of $15.5 million, which includes $2.2 million stock-based
compensation and a $1.9 million charge for acquisition related estimated litigation claim
and legal costs, increased from $10.9 million in Q3 2023.
GAAP operating loss and margin of $(7.3) million and (67)%, compared to GAAP
operating income and margin of $1.7 million and 12% in Q32023.
GAAP net loss of $(6.6) million, compared to a GAAP netincome of $1.4 million in Q3
2023.
GAAP basic and diluted net loss per share of $(0.23).
As of September 30, 2024, cash and cash equivalents and marketable securities totaled
$100.4 millien.

.

.

.

Q4'24 Outlook (See Note 1)

Based on current business trends and conditions, the Company expects for fourth quarter
2024 the following:

.

Gross bookings in the range of $18.5 million to $21.5 million, which would represent a
19% to 38% increase from the fourth quarter of 2023,

Revenue in the range of $18.1 million to $21.2 million, whichwould represent a 46% to
70% increase from the fourth quarter of 2023

Non-GAAP gross margin to be in the range of 85% to 87%, increased from 79% in the
fourth quarter of 2023.

Non-GAAP operating income in the range of $2.6 million to $5.6 million, increased from
the loss of $1.6 million in the fourth quarter of 2023,

FY 2024 Qutlook (See Note 1)

For full year 2024, the Company expects:

« Gross bookings of $64.0 million to $67.0 million, which would represent a 10% to 15%
increase from 2023.

Revenue of $60.0 million to $63.0 million, which would represent a 11% to 16% increase
from 2023,

MNon-GAAP gross margin to be in the range of 85% to 87%, increased from 83% in 2023.

Non-GAAP operating income of $5.0 million to $8.0 million, which would represent a
14% to 82% increase from 2023.

.

Mote1: As of Novernber 12, 2024, Silvace is prowding guidance 1orits fourth quarter of 2024 and its full-year 2024, which
represents SAVACo's CUMent estimates on its operations and financial results. The financial information presented represants
forward-looking financial information and, in some instances fonward 400 king, nen-GAAP financial information, including
astimates of non-GAAP Er0ss margin and non-GAAP operating Income, GAAP g0ss mangin is the most companable GAAP
messure to non-GAAP gross margin, and GAAP operating income s the most comparable GAAP measure o non-GAAP
aperating income. Non-GAAP operating income differs from GAAP operating income in that it excludes items such as certain

lated costs, PO, ion costs Lated litigation costs, stock-based compensation,
amontization of acquired intangble assets, mpairment charges and exscutive Severance costs, Silvacs is unable to predict
with rezsonable caranty the ultimate cutcome of these evclusions without unreasanzble effor. Theratore, Sivate has not
provided gukiance for GAAP gross margin or GAAP operating income or a reconcillation of the furward-looking non-GAAR gross
mangin of non-GAAP sperating income guidance to GAAP gross margin of GAAP operating Income. respectively. However, itis
important to note that these excluded items could be material to our results computed in accordance with GAAP in future
pereds,
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Silvaco Group, Inc. (Nasdag: SVCO!

GAAP Financial Metrics

Financial Metrics ($ in '000s, exce)

Q2 2022

Q3 2022

Unaudited
Q2 2023

Q4 2022 | Q1 2023

Q3 2023

t Per Share Data and Headcount)

Q4 2023

Q1 2024

Q2 2024

Q3 2024

See Note 1
FY22

FY23

Revenue $ 13551 § 11375 5 11,747 3 9801 5 14291 § 12525 § 14944 § 12486 3 15880 5 1490 § 10972 5 41963 § 46474 § 35424

YoY Change % % 10%% 2T 27% 1% 19% (27%) 4% 1% 17
GAAP Cost of Sales $ 2066 § 2206 5 2395 § 2120 8§ 2025 § 2373 § 2274 § 2682 § 1973 § 4861 % 2786 3% BE837 § 935
GAAP Gross Profit 5 11385 § 9169 § 9352 § 7681 5 12266 § 10152 § 12670 § 9804 § 13916 5 10099 § BI86 5 33310 3§ § 4489
GAAP Gross Margin B4 Bl% B0% % 6% 8l% B3% 79% BR% 68% 75% 79% 83
GAAP Operating Expenses § 10026 § 9813 § (0489 § § 10733 § 10357 § 10928 § 11740 § 11,528 $ 47886 § 15488 0§ 36846 § 39460 § 4375
GAAP Operating Ex s U of Sales 4% 86% [T T5% B30, 73 047, % 320% 141% REL, 85% 81
GAAP Operating Tnoome (Loss) 5 1359 § 644 8§ (1137 5 (1450 S 1533 § (205) § 1742 § (1936) § 2388 8 (3TTRY) § (7302) § (3536) 3 (1R7TH) § LI13
GAAP Operating Margin 10% (6%) (10%) (15%) 1% (%) 12% (16%) 15% (253%) 167%) (8%) (%) 2
GAAP Net Income (Loss) 5 162 _§ 973) § (465) §  (2.652) § 814 § (331) § 1448 § (2247) § 1378 S (3B3BE) § (6,551) 5 (1.845) § (3928) § (31
GAAP Net Income (Loss) Margin 1% (5% %) {27%) 6% (3%} 10% (18%) 9% (257%) (B0%) (4%) (820) (1
GAAP Net Income (Loss) Per Share % 001§ (005) § 002 § (013 8 004 % (002 § 007 § (01 $ 0.07 8 (1.55) % 023 % (009 8§ (020 8 (00
Shares Diluted (See Note 2} 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 24,811 20,048 20,000 20,000 20.00
Net Cash (Used In) Provided By Operating Activities 5 (2473) § {152) § (772) § 1300 § 508 1665 § (1.835) § 849 8§ (2572) 8§ (6222) % (LB73) 5 (2636) § (2097) § LR

Unaudited Unaudited
Non-GAAP Financial Meirics (See Note 3) Q12022 | Q22022 | Q32022 Q12023 | G22023 | Q32023 | Q42023 | Q12024 | Q22024 FY22 FY23
Mon-GAAF Cost of Sales $§ 2066 § 2206 $ 2395 § 2420 § 2025 £ 2373 § 2274 § 2682 § 1973 % 2,145 § 2224 % 8653 § 8887 § 935
MNon-GAAP Gross Profit § 11385 § 5169 S 9352 § 7681 § 12266 § 10152 § § 9804 § 13916 S5 12815 § B748 5 33310 5 37587 § 4489
Non-GAAP Gross Margin B4t Bl% B0% T8% B6% 9% B&% Bt &% 79% El% &3
Non-GAAFP Operating Expenses § B8ORS § 0367 § K834 § 8106 5 10028 § 9339 § 0026 § 1,98 § 10508 § 11155 § 11,313 § 34610 § 35292 § 4049
Non-GAAP Operating Expenses % of Sales [ B2% 5% 83% TI% 5% 66% 89% 6T T5% o B2% 6% 75
Non-GAAFP Operating Income {Loss) § 2400 8 (198) § 518§ (425) § 2138 § B13 § 2744 § (1294) § 3318 § 1660 § (L300) 8§ 2205 § 440
Non-GAAP Operating Margin 18% (2%) A% (4%) 15% 6% 18% (10%%) 0% 1% (3%4) 5% ]
Non-GAAP Net Income (Loss) b 1869 § (502) § 424 § (13™) 8 1,919 § B39 § 2336 § (1.642) 3 2397 § 1840 § (1.829) § (1.683) § 417 § 3.4
Non-GAAP Net Income (Loss) Margin 14% i4%5) 4% (14%) 13% 3 L6% (13%) 15% 12% (17%) 4%} 1% L
Non-GAAP Net Income (Loss) Per Share & 0% § 003 8 0.02 § (0.07) 8 010 % 4§ 012 § (0.08) § 012 8 007§ .06 § (0.08) 8 002 % 0.1
Non-GAAP Shares Diluted (See Note 2) 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 25,408 29,048 20,000 20,000 20.00
Free Cash Flow $ (2473 § {156) & (832) § 1,275 § 324§ 1640 § (1,848) § 725 0§ (2582) 8 (6,268) § (2,061) $ (2,735 § (2,186) § EES
Headcount 270 251 2
Silvaco Group, Inc. Financial Results 2




Silvaco Group, Inc. (Nasdag: SVCO,
Supplemental Sales Information ($ in '000s)

Revenue by Product Line

Q1 2022 | Q22022 | Q3 2022

Fy22

Unaudited See Note 1
Revenue by ltem Category Q22022 | Q32022 | Q42022 | Q12023 | Q22023 | Q32023 | Q42023 | Q12024 | Q22024 FY22 FY23
Software License $ 10803 § 7882 5 9261 3 6465 5 10665 F X845 5§ 11083 5 ETIR 3 5 11023 § 6,840 5 29,687 34411 5 3933
%o of Total Revenue RO% 69% 79% 66% 75% 4% 0% 4% g T4% 73
YoY Chang (1%a) 2% 16%% 14
Maintenance and Service $§ 2748 § 3493 5§ 2486 3 3336 S 3626 § 3,748 5 8 3937 § 4,132 § 12276 12063 § 1491
%o of Total Revenue 20% k1 k0 21% 34 0% 26% E% 9% 26%0 27
YoY Change % 12% ke T (1%) (2%) 24
Total Revenue & $ 11,375 § 11,747 3 9801 8§ 14291 % $ 15889 § 14960 % 3 46,474 § 54,24
YoY Change e 5 11% 19%, 1% 17
Unaudited

TCAD § 7526 8§ 6534 § 7701 § 5153 § § 175 § 10605 8§ g 6,485 5 24162 26914 § 32135
% of Total Revenue 56% 57 60% 53% 62% 6% 5% SR% 589 59
Yao¥ Cha e 2% (18%) 16% 1% 19

EDA § 33577 § 5 2338 3 2400 8 5 s s s $ 1394
% of Total Revenue 26% 20% o 26
Ya¥ Change % 25

P $ 2448 5 2008 S 178 3 2246 S s § 5715 8 SR 5420 § 813

a of Total Revenue 8% 18% 15% 73 4% 18% 13
Yo¥Y Change % (87%) {30%0) 400 [k

Total Revenue § 13551 § 11375 § IL747 § 0801 5 14291 § 12525 § 14944 5§ 12486 5 15889 § 14060 § 10972 § 41.963 46474 § 5424

YoY Change % % 0% 7% 7% % 19% (27%) 4% % 7

Unaudited

Revenue by Geography | a1 2023 032023 | Q42023 | 012024 | Q22024

Americas $ § 3426 S 5500 § S 4994 8 5 1691
% of Total Revenue 30% 47 35% 31
APA( 7,434 5,494 32,12
% of Total Revenue 61% 63% 39
A 1962 515 1 521

% of Total Revenue 14% 5% 14% 10
Total Revenug $ 13,551 § 11,375 § 11,47 % 501 5 14291 % § 14944 & 12486 3 158890 § 14,900 % 3 $ 5424
YoY Chang 5% 27 27% 1% 19% 4 1% 17
Silvaco Group, Inc. Financial Results 3




Silvaco Group, Inc. (Nasdag: SVCO!
Supplemental Sales Information (§ in '000s)

Unaudited Unaudited
New Bookings by Product Line Q12022 | Q22022 | Q32022 | Q42022 | Q12023 | Q22023 | Q3 202 Q4 2023 | Q12024 Q2 2024 Q3 2024 FY21 FY22 FY23
TCAD § BIWS § 6455 § 7472 § § 7804 § 8494 5 12,191 5 14246 % 6225 § 26502 3 29539 § 3540
% of Total Bookings 590 58% 62% 3% T6%% 63% 56% 594 61
YaY Change % 6% 1 (21%) 25% 1 20

EDA $ 4193 § 3374 § 2774 § 3650 § 3205 § 4255 § § 4179 5 3800 8§ 2652 5 14336 3 13991 § 1497
% of Total Bookings Rl 0% 21% 29% 20 0% 2% 4% 2% % 8% 26
Yo Change % (24%) 26% 19% {17%) (20%) (13%) (2% 7

P § 1533 § 1372 § 1720 3§ 1,539 5 1464 § 2084 % § 3891 % 121° § 1711 § 998 5 6458 3 6164 5 769
%o of Total Bookings 1% 12% 14% 12% 9% 19% 1% 9% 10% 14% 12% 13
Yo¥ Change % (5%) 88% (92%) {18%) (21%) 2% (5%) a5

Total Bookings § 14011 5 10200 8§ 11967 § 12416 5 15667 § 14362 § 12486 S 15565 § 16112 S 19478 § 9875 5 47296 3 49605 § SKO8
YoY Change % 1% 28% 4% 3% 36% (21%;) B 3% 17

Remaining Performance Obligation § 29098 S 33,181 $ 32592 § 21,223 § 2699 § 2981

Silvaco Group, Inc. (Nasdaq: SVCO

Safe Harbor Statement

Safe Harbor Statement

This financial supplement contains forward-looking statements based on Silvaco Group, Inc.'s current expectations. The words "believe”, “estimate”, “expect”, “intend”, “anticipate”, "plan”, “project”, “will", and similar phrases as they relate to Silvaco Group, Inc. are intended
toidentify such forward-looking statements. These forward-looking statements reflect the current views and assumptions of Silvaco Group, Inc. and are subject to various risks and uncertainties that could cause actual results to differ materially from expectations.

These forward-looking statements include but are nat limited to, statements regarding our future operating results, financial position, and guidance, our business strategy and plans, aur abjectives for future operations, aur development or delivery of new o enhanced products,
and anticipated results of those products for our customers, our competitive positioning, projected costs, technological capabil and plans, and macr trends,

Avarlety of risks and factors that are beyond our eontrol could cause actual results Lo difter materially from those inthe forward-looking statements ineluding, witheut Lmitation, the following: (a) market ¢ 3 trends, and growth in our business
and the markets in whichwe operate; (¢} our ability to appropriately respond to changngtechnologies on a timely and cost-effective basis; (d) the size and growth potential of the markets for our software solutions, and our ability to serve those markets; (e} our expectations
regarding competition in our existing and new markets; [f) the level of demandin our customers’ end markets; (g) regulatory developmentsin the United States and foreign countries; [R) changesin trade policies, including the imposition of tariffs; (1) proposed new software
solutions, services or developments: (j) our ability to attract and retain key management personnel; (k) our customer relaticnships and cur ability to retain and expand our customer relationships: (L) our ability to diversify our customer base and develop relationships in new
markets; (m) the strategies, prospects, plans, expectations, and objectives of management for future operations; (n) public health crises, pandemics, and epidemics, and their effects on our business and our customers' businesses; (o) the impact of the current conflicts
between Ukraine and Russia and Israel and Hamas and the ongoing trade disputes among the United States and China on our business, financial condition or prospects, includingextreme volatility in the global capital markets making debt or equity financing more difficult to
obtain, more costly or more dilutive, delays and disruptions of the global supply chains and the business activities of our suppliers, distributors, customers and other business partners; (p} changesin general econemic or business conditions or economic or demographic trends
inthe United States and foreign countries including changes in interest rates and inflation; (g} cur ability to raise additional capital; (rjour ability to accurately forecastdemand for our software solutions; (s) our expectations regarding the cutcome of any ongoing litigation; {t) our
expectations regardingthe period duringwhich we qualify as an emerging growth company under the JOBS Act and as a smaller reportingcompany under the Exchange Act; (u) our expectations regarding our ability to obtain, maintain, protect and enforce intelectual property
pratection for our technology; (v} our status as a centrolled company; and (w) our use of the net proceeds from our initial public oftering,

It is not possible for us to predict allrisks, nor can we assess the impact of all factors on our business or the extent towhich any factor, or combination of factors, may cause actual results or outcomes to differ materially from those contained in any forward-looki nents
we may make. Accordingly, you should net rely om any of the forward-looking statements. relatingto the uncertainty affecting the Silvaco’s business is contained in Silvaco's filings with the Securities and Exchange Commission. These documents are
available on the SEC Filings section of the Investor Relations section of Silvaco's website at http:investors silvaco.com/. These farward-looking statements represent Silvaco's expectations as of the date of this press release. Subsequent events may cause these expectations to
change, and Silvaca disclaims any abligations to update or alter these forward-looking statements in the future, whether as a result of new information, future events or otherwise.
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Silvaco Group, Inc. (Nasdag: SVCO)

Appendix | - Reconciliation of GAAP ta Non-GAAP Financials Measures (£ 5, excepl Per Share Data)
Discussion of Non-GAAF Financial Measures

We use certain non-GAAP financial measures to supplement the performance measures in our consalidated financial statements, which are presented in accordance with GAAP, These non-GAAP financial measures include non-GAAP gross profit,

non-GASP gross margin, non-GAAP operating expenses, non-GAAP operatingincome (loss), non-GAAP net income (loss), non-GAAP net income [loss) per share and fi hfiow. We use these financial measures for financial and
operational decision-makingand asa means to assist us luating period-to-period parisons.

We define non-GAAP operating expenses and non-GAAP operating income (loss) as aur GAAP operating d GAAP ingincome (loss), in each case, adjusted to exclude certain costs, including certain ransaction-related costs, IPO
preparation costs, acquisition-related litigation claims and costs, stock-based compensation expense, amortization of acquired i ible assets, i i charges, and ive severance costs. We define non-GAAP net income (loss) as our
GAAP net Income (loss) adjusted to exclude certaln costs, including certaln transaction-related costs, IPO preparation costs, i Lated litlgation claims and costs, stock-based compensation expense, amortization of acquired intangible

assets, impairment charges, executive severance costs, change infair value of contingent consideration, foreign exchange (gain) loss, gain on extinguishment of debt, and the income tax effect on non-GAAP items. Our non-GAAP net income (Loss) per
share is calculated in the same way as aur non-GAAP net income (loss), but on a per share basis. We monitor non-GAAP gross margin, non-GAAP aperating expenses, non-GAAP aperatingincome {Loss), non-GAAP net income (loss) and non-GAAP net
income (loss) per share as non-GAAP financial measures to supplement the financial information we present in accordance with GAAP to provide investors with additional information regarding our financial results,

Cartain items are excluded from our non- NON-GAAP op {logg), non-GAAP net income (L0Ss) and nen-GAAP net Incame (Lose) per share because these items are non-cash in nature or are nat indicative of our
core operating performance and render comparisens with prior periods and competitors less meaningful, We adjust GAAP operatingincome (loss) and netincome {Loss) for these items ta arrive at nan-GAAP operatingincome (loss) and non-GAAP net
income (10ss) because these amounts can vary substantially from company to company within our industry depending upon accounting methads and book values of assets, capital structure and the method by which the assets were acquired. By
excluding certain items that may not be indicative of our recurring core operating results, we believe thatnon-GAAP operatingincome {Loss], non-GAAP net income (loss) and non-GAAP netincome (loss) per share. provide meaningful supplemental
information regarding our performance.

We define free cash flow as net cash (used in) provided by operating activities in the period minus capital expenditures. We believe that free cash flow is an important financial measure for use in evaluating the Company’s ability 1o generate additional
cash from our business operations. Free cash flow should be considered in addition to, rather than as a substitute for net cash provided by operating activities as a measure of our liguidity. Additionally, our definition of free cash flowis limited and
does not represent residual cash flows avallable for discretionary expenditures due to the tact that the measure does not deduct the payments required for debt service and other obligations or payments made for business acquisitions. Therefore, we
believe it is important to view free cash flow as supplemental to our entire statement of cash flows.

We believe these non-GAAP financial measures are useful toinvestors and others because they allow for additional information with respect to financial measures used by management in its financial and operational decision-making and they may be
used by our institutional investors and the analyst community to help them analyze our financial performance and the health of our business. However, there are a number of limitations related to theuse of non-GAAP financial measures, and these
non-GAAP measures should be considered in addition 1o, not asa substitute for of in isolation from, our finaneial Fesults prepared in accordance with GAAP. Other companies, including companies in our industry, may caleulate these non-GRAP
financial measures differently or not at ll, which reduces their usefulness as comparative measures,
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Unaudited

FY22
GAAP Cost of Sales § 2166 § 2206 § 2395 3§ 2,120 3 2025 § 2373 § 2374 § 2682 3§ 1973 § 4861 % 278 5§ 8653 3 BE87 § 935
Add: Stock Based Compensation - - E + & & % J = 2467 313 - -
Add: Amortization of acquired intangible assets - = = - = = < - = 249 249 = -
Non-GAAP Cost of Sales § 2166 $ 2206 $ 2395 § 2,120 8 2025 $§ 2373 § 2274 § 2682 § 1973 § 2,145 § 2224 § 8653 3 BRE? § 935
GAAP Gross Profit § 113%5 § 9169 § 9352 § 7681 § 12266 § 10152 § 12670 § 9804 § 13916 5 10099 § B8 5 33310 3 37587 § 4489
Add: Stock Based Compensation - - - - - - - - - 2467 313 - -
Add: Amortization of acquired intangible assets - - - - - - - - - 249 249 - -
MNon-GAAP Gross Profit § 11385 § 0069 § 9352 5 7681 S 12266 § 10052 § 12670 § 9804 § 13916 5 12815 § 8748 § 33310 § 37587 § 44.89
GAAP Operating Expenses § 10026 § 6813 § 10489 § 9132 S 10733 § 10357 § 10528 § 11,740 § 11528 8 478R8 § 15488 5 36846 § 39460 § 4375
Stock Hased Compensation - - - - - - - - - (19.362) (2,246) - -
Acquisition-related estimated hitigation claim and legal costs (320} {201) (534) {283) i236) (233) (723 (515) 1594) (16,717 (1,583) {1,148} (1,340 (1,70
s: PO preparation costs {16} 2N (B38) (548) 1268) (711 {197) (45) 1266) 607y - - (1429 (122
: Regulatory Compliance Costs {51} {160} (220) (92) = = B 3 = 2 : = (523)
Less: Amortization of acquired intangible assets 94) (58) (63) (1on (101) (14 (82) (82) (&)} 47 (40 (8B08) 1) (33
Less: Impairment Charges (360) - - - - - - - - - - - {5600
Less: Executive Severance - - - - - - - - - - . (280) -
Non-GAAP Operating Expenses 5§ B985 § 9367 § BR34 3 EI06 5 1028 § 9339 § 09926 § 11098 3 10598 5 11155 § 11313 5 34610 § 35202 § 4049
GAAP Operating Income (Loss) § 1359 § 644) § (1137 § (1450 S 1533 % 205y § 1742 § (1.936) § 2388 5 (37989 § (7.302) $§ (3.536) 3 (IATHM § 113
Add: Stock Based Compensation - - - - - - - - - 21529 2,559 - -
Add: Acquisition-related estimated litigation claim and legal costs 3z 201 534 285 236 233 723 Jls 594 16717 1,883 1148 1.340 1.70
Add: [PO preparation costs L& a7 B3% 548 268 7Ll 197 43 266 607 - - 1429 122
Add: Regulatory Compliance Costs 51 ] 220 92 - - - - - - - - 523
Add: Amortization of acquired intangible assets 94 5% 63 101 11 74 82 82 70 206 295 508 316 33
Add: Impairment Charges Sialy . . - - - - - - . . S60
Add: Executive Severance - - - - - - - - - - - 280 -
Non-GAAP Operating Income (Loss) $ 2400 % (198) § 518 § (425) 8 2138 § BI3 § 2744 § (1,294) § 3318 S 1660 $ (2565) § (L300) § 2295 § da0
GAAP Net Income (Loss) § 162§ {973) § (465) § (3.652) § 34 % (331) 8 1448 § (2247) 3 1,378 5 (38388 § $ (1.845) 8 (3928) § (31
Add: Stock Based Compensation - - - - - - - - - 21,829 - -
Add: Acquisition-related estimated litigation claim and legal costs 320 201 534 2835 236 213 723 515 594 16,717 1148 L340 170
Add: [P0 preparation costs 6 27 838 548 b 7 197 45 266 607 = 1429 122
Add: Regulatory Campliance Costs 51 1641 220 92 - - - - - - - - 523
Add: Amortization of acquired imangible assets a4 38 63 10 101 74 82 82 n 296 295 808 3le 33
Add: Impairment Charges 560 - - - - - - - - - - 560
Add: Executive Severance - - - - - - - - - - - 280 -
Add: Foreign Exchange Gain (Loss) 083 39 (732) 535 247 168 (k)] 3) 130 14 174 (93) 525 33
Add: Change in Fair Value of Contingent Consideration - - 17 (228) 276 65 (& {7 (3] (T - 295 211 32
Add: (Gain) Loss on Debi Extinguishment - - - - - - - - T8 - (2.278) -
Less: Income Tax effect of Non-GAAP Iems {17) i14) (51) (55) (23) {1} (38) (27) (33) (43) (189) - {137 (16
Mon-GAAP Net Income (Loss) % 1LRa% S (502) % 424 3 (1374) § L9198 § B39 § 2326 § (1642) § 2397 3§ 1840 % (1.829) % (L.685) 3 417 § 344
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Silvaco Group, Inc. (Nasdag: SVCO!

Appendix | - Reconciliation of GAAP to Non-GAAP Financials Measures (5 in '000s, except Per Share Data)

Unaudited Unaudited
Q12022 | Q22022 | Q32022 | Q42022 | Q12023 | Q22023 | Q32023 | Q42023 | Q12024 | Q22024 | Q32024 FY21 FY22 FY23
GAAP Net Income (Loss) Per Share b 001 § (0035 § (0.02) § (0.13) § 004 8 (0.02) § 007 § (@.11) § 007 5§ (1.55) § 023) § (0.09) 8 (0200 § (00
Add: Stock Based Compensation - - - - - - - - - 058 0.00 - -
Add: Acquisition-related estimated litigation ¢laim and legal costs 002 0.01 0.03 0.01 .01 il 0.04 0.03 o3 0,67 0.06 10,06 0.07 [1X1]
Add: PO preparation costs 000 0.0 0.04 0.03 0.01 004 0.01 0.00 0.01 002 0.07 X1}
Add: Regulatory Campliance Cosis o0 0.0l 001 0.00 - - - - - - - - 003
Add: Amortization of acquired intangible assets 000 004 0.00 0.01 0.0 (00 .04 0.00 0.00 001 001 0.04 002 0.0
Add: Impairment Charges 003 - - - = e - 5 = - = 003
Add: Executive Severance - - - - - - - - - . 0.01 =
Add: Foreign Exchange Gain (Loss) 03 0.00 (0.04) 0.03 0.01 ol {0041y (0.00) oon 00 0.01 (0.00} 0.03 00
Add: Change in Fair Value of Contingent Consideration - - 0.00 (0.01) 001 00 {0.00) (0.00) (0.00) (0.00) 0.01 (0.01) 040
Add: (Gain) Loss on Debt Extinguishment - - - - - - - - - 0413 - (0.11) -
Less: Income Tax effect of Non-GAAP Items (000} {004 (0.00) (0.00) (10,00 (D00} {0.00) (0.00) (0.00) (0,00 {0.01) - {0.01) (0.0
Non-GiAAP Net Income (Loss) Per Share § 009 5 O3} S 002 S (DO S 010§ 004§ 012 S (DOR) S 012 S 007 5 (006 S (DOR) S 002 § ol
Shares used in GAAP and Non-GAAP
Net Income (Loss) Per Share - Basic 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 24811 20,048 20,000 20,000 20,00
Met Income (Loss) Per Share - Diluted 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 25 408 20,048 20,000 20,000 20,00
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Silvaco Group, Inc. (Nasdag: SVCO!
Appendix | {continued) - Reconciliation of GAAP to Non-GAAP Financials Measures (§ in '000s)

Unaudited Unaudited
FY22
GAAP Cost of Sales 16% 19%% 20% 22% 19% 15% 21% 12% 32% 25% 21% 19%% 17
Add: Stock Based Compensation [ 0% 0% 0% % 0% 0% 0% 1a% 3% 0% (L) a
Add: Amortization of acquired intangible asscts 0% 0 0% 0% e (L) 0% 0% 2% 2% %% (L) Ll
Non-GAAP Cost of Sales 16% 19% 20% 22% 19% 15% 21% 2% 14% 20 21% 195 17
GAAP Gross Margin B4t 81% 83
Add: Stock Based Compensation 0% U 0
Add: Amortization of acquired intangible assets 0% 0 ]
Non-GAAP Gross Margin B4 81% 83
GAAP Operating Expenses % of Sales B6% a1
Less: Stock Based Compensation [ ]
Less: Acquisition-related estimated litigation ¢laim and legal costs -2% -3
Less: IPO preparation costs 0 -2
Less: Regulatory Compliance Costs L]
Less: Amortization of acquired intangible asscts -1
Less: Impairment Charges 0 ]
Less: Executive Severance " a
Non-GAAF Operal Expenses % of Sales 82% 75
GAAP Operating Margin 10% -6% 2
Add: Stock Based Compensation % e i
Add: Acquisition-related estimated litigation claim and legal costs 2% 2% 3
Add: IPO preparation costs fiers i 2
Add: Regulatory Compliance Costs 0% 1% 0
Add; Amortization of acquired intangible assets 1% 1% 1
Add: Impairment Charges 455 0 0
Add: Executive Severance 0% 0% a
Non-GAAP Operating Margin 18% -2% 8
GAAP Net Income (Loss) Margin -1
Add: Stock Based Compensation i
Add: Acquisition-related estimated litigation claim and legal costs 3
Add: [PO preparation costs 2
Add: Regulatory Compliance Costs 0
Add: Amortization of acquired intangible I
Add: Impairment Charges L}
Add: Executive Severance " 0
Add: Foreign Exchange Gain (Loss) ¥ 1
Add: Change in Fair Value of Contingent Consideration D 1
Add; (Gain) Loss on Debt Extinguishment (L il
Less: Income Tax effect of Non-GAAP Items 0 a
Non-GAAP Net Income (Loss) Margin A% a

Silvaco Group, Inc. Financial Results 8




Silvaco Group, Inc. (Nasdag: SVCO;

Appendix | {continued) - Reconciliation of GAAP to Non-GAAP Financials Measures ($ in "000s)

Unaudited
Fy22

Unaudited

Q4 2022 | Q12023 Q32023 | Q42023 | 012024 | Q22024 Q3 2024

Q12022 | Q22022 | Q32022

Net Cash (Used In) Provided By Operating Activities F (473) 8§ (152) % (772) § 1300 S 501 § 1665 § (1.835) § 849 3§ (2572) S (6222) § (ILB73) 5 (2636) 3 (2097) § LI8
Less: Capital Expenditures - 4) {60) (25) (177 {25} (13) (124) (10 (46 288) (999 (89 (33
Free Cash Flow £ (3473} 8§ (156) § (833) § 1275 § 324 % 1ed0 5 (1B4E) § 725 3 (2582) 8 (6268) £ (2l06l) 3 (2,735 § (2,186) § 84

Silvaco Group, Inc. (Nasdag: SVCO,

Footnotes

ilable in our Form §-1 and draft Form $1 filings at SEC.GOV,
. All of the outstanding equity amounts have been adjusted, on a retroactive basis, to

PO.
Note 3; The non-GAAP measures | d should not be a suby for the financial results and measures d
with GAAP, See Appendix | for more information and a reconciliation of GAAP to Non-GAAP Financials Measures.

d or calculated in
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